
Warren County Board of Supervisors
RESOLUTION NO. 259 OF 2022

RESOLUTION INTRODUCED BY SUPERVISORS LEGGETT, THOMAS, BRUNO, MERLINO, RUNYON,
DIAMOND AND DRISCOLL

ADOPTING REVISED INVESTMENT POLICIES AND GUIDELINES 
FOR WARREN COUNTY

WHEREAS, the Board of Supervisors adopted the Investment Policies and Guidelines for Warren

County by Resolution No. 144 of 1988, which was subsequently amended by Resolution Nos. 508 of 1989,

711 of 2001, 433 of 2016 and 84 of 2019, and

WHEREAS, the County Treasurer has requested revisions to said Investment Policies and Guidelines

to increase the amount authorized to place in overnight investments with any one institution from One

Million Dollars ($1,000,000) to Twenty-Five Million Dollars ($25,000,000), and

WHEREAS, the Finance Committee has reviewed the changes requested by the County Treasurer

and has recommended that the same be advanced to the full Board of Supervisors for consideration, now,

therefore, be it

RESOLVED, that the Investment Policies and Guidelines for Warren County annexed hereto as

Schedule “A” be, and the same hereby is, adopted as the official Investment Polices and Guidelines for

Warren County, and be it further

RESOLVED, that any and all prior Investment Policies and Guidelines, Resolutions or parts thereof

inconsistent with the annexed Investment Polices and Guidelines for Warren County are hereby repealed

effective May 20, 2022.
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SCHEDULE “A”

INVESTMENT POLICIES AND GUIDELINES OF THE 
COUNTY OF WARREN

DATED: MAY 20, 2022

The objective of the Investment Policy of the County of Warren are to minimize risk; to insure that
investments mature when the cash is required to finance operations; and to insure a competitive rate of
return.  In accordance with this policy, the Warren County Treasurer is hereby authorized to invest all funds
including proceeds of obligations and reserve funds in:

- Certificates of Deposit issued by a bank or trust company authorized to do business in New
York State;

- Time Deposit Accounts in a bank or trust company authorized to do business in New York
State;

- Obligations of New York State;
- Obligations of the United States Government.
- Money Market Accounts to the extent that such investment is authorized by New York State

General Municipal Law §11;
- Insured Cash Sweep Services (ICS);
- New York Cooperative Liquid Asset Securities System (NYCLASS) investment pools

authorized to do business in New York State with investments in prime or high grade, short-
term fixed income instruments such as collateralized bank deposits, re-purchase agreements
and United States Treasury securities;

All investments made pursuant to this Investment Policy shall comply with the following conditions:

1. COLLATERAL

a. Certificates of deposit, money market, ICS and NYCLASS accounts shall be fully secured 
by insurance of the Federal Deposit Insurance Corporation or by obligations of New York State or
obligations of the United States or obligations of federal agencies the principal and interest of which are
guaranteed by the United States, or obligations of New York State local governments.  Collateral shall be
delivered to the Warren County Treasurer or a custodial bank with which the County has entered into a
custodial agreement.  The market value of collateral shall at all times equal or exceed the principal amount
of the certificate of deposit, money market, ICS and NYCLASS accounts.  Collateral shall be monitored on
a regular basis.

2. DELIVERY OF SECURITIES

a. All transactions shall be confirmed in writing.

3. WRITTEN CONTRACTS

Written contracts are required for certificates of deposit, money market, ICS, NYCLASS and
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custodial undertakings. With respect to the purchase of obligations of the United States, New York State,
or other governmental entities, in which monies may be invested, the interests of Warren County will be
adequately protected by conditioning payment on the physical delivery of purchased securities to the Warren
County Treasurer or custodian, or in the case of book-entry transactions, on the crediting of purchased
securities to the custodian’s federal reserve system account.  All purchases will be confirmed in writing to
the Warren County Treasurer.

It is therefore, the Policy of the Warren County Treasurer to require written contracts as follows:

a. Written contracts shall be required for the purchase of all certificates of deposit.

b. A written contract shall be required with the custodial bank.

4. FINANCIAL STRENGTH OF INSTITUTIONS

All trading partners must be credit worthy.  Their financial statements must be reviewed at least
annually by the County Treasurer to determine satisfactory financial strength or the County Treasurer may
use credit rating agencies to determine credit worthiness of trading partners.  Concentration of investments
in financial institutions should be avoided.  The general rule shall be not to place more than Twenty-Five
Million Dollars ($25,000,000) in overnight investments with any one institution.

Investments in time deposits and certificates of deposit are to be made with banks or trust companies. 
Their annual reports must be reviewed by the County Treasurer to determine satisfactory financial strength.

When purchasing eligible securities, the seller shall be required to deliver the securities to our
custodial bank.

The County Treasurer or the Deputy County Treasurer shall authorize the purchase and sale of all
securities and execute contracts for certificates of deposit, money market, ICS and NYCLASS accounts on
behalf of the County of Warren.  Oral directions concerning the purchase or sale of securities shall be
confirmed in writing.  The County of Warren shall pay for purchased securities upon the delivery of book-
entry thereof.

The County of Warren shall encourage the purchase and sale of securities and certificates of deposit
through a competitive or negotiated process involving telephone solicitation of at least two bids for each
transaction.

At the time independent auditors conduct the annual audit of the accounts and financial affairs of the
County of Warren, the independent auditors shall audit the investments of the County of Warren for
compliance with the provisions of these Investment Guidelines.
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