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RESOLUTION NO. 436 OF 2023

RESOLUTION INTRODUCED BY SUPERVISORS LEGGETT, RUNYON, THOMAS, FRASIER, GERACI,
BRUNO AND BEATY

RESOLUTION ESTABLISHING A CAPITAL RESERVE FUND, A.865.00, RESERVE, PCB
SETTLEMENT FUND, TO FINANCE A “TYPE” CAPITAL IMPROVEMENT;
AUTHORIZING APPROPRIATION OF FUNDS; AND
AMENDING WARREN COUNTY BUDGET FOR 2023

RESOLVED, that pursuant to Section 6-c of the General Municipal Law, as amended, there is hereby
established a Capital Reserve Fund to be known as the PCB Settlement Reserve Fund (“Reserve Fund”),
with the source of funding to be Revenue Code A.1620 2775, Buildings, PCB Settlement Fund, in the
amount of Seventeen Thousand Four Hundred Fourteen Dollars and Three Cents ($17,414.03), and be it
further

RESOLVED, that the purpose of this Reserve Fund is for capital expenditures for PCB sampling
and/or any other mitigation efforts in the County’s sole discretion, and be it further

RESOLVED, that the Warren County Treasurer is hereby directed to deposit and secure the moneys
of this Reserve Fund in the manner provided by Section 10 of the General Municipal Law and may invest
the moneys in the Reserve Fund in the manner provided by Section 11 of the General Municipal Law, and
consistent with the investment policies of Warren County. Any interest earned or capital gains realized on
the moneys so deposited or invested shall accrue to and become part of the Reserve Fund. The Warren
County Treasurer shall account for the Reserve Fund in a manner which maintains the separate identity of
the Reserve Fund and shows the date and amount of each sum paid into the Reserve Fund, interest earned
by the Reserve Fund, capital gains or losses resulting from the sale of investments of the Reserve Fund, the
amount and date of each withdrawal from the Reserve Fund and the total assets of the Reserve Fund,

showing cash balance and a schedule of investments, and shall, at the end of each fiscal year render to the

Board of Supervisors a detailed report of the operation and condition of the Reserve Fund, and be it further
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RESOLVED, that except as otherwise provided by law, expenditures from the Reserve Fund shall
be made only for the purpose for which the Reserve Fund is established. No expenditure shall be made from
this Reserve Fund without the approval of the Warren County Board of Supervisors and such additional
actions or proceedings as may be required by Section 6-c of the General Municipal Law or any other law,
including a permissive referendum if required by subdivision 4 of Section 6-c, and be it further

RESOLVED, that the Warren County budget for 2023 be, and hereby is, amended accordingly.
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